
Farm, Food, and National Security Act of 
2024 

Statutory Reference Price (SRP) Increases 

Commodity 
Current 

SRP 
New SRP 

Corn $3.70 $4.10 
Sorghum $3.95 $4.40 
Barley $4.95 $5.45 
Oats $2.40 $2.65 
Soybeans $8.40 $10.00 
Wheat $5.50 $6.35 
Seed Cotton $0.37 $0.42 
Rice $14.00 $16.90 
Peanuts $535.00 $630.00 
Other Oilseeds $20.15 $23.75 
Dry Peas $11.00 $13.10 
Lentils $19.97 $23.75 
Small Chickpeas $19.04 $22.65 
Large Chickpeas $21.54 $25.65 

 


